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The newly sworn president of the Chartered Institute of Stockbrokers, CIS,

Mr Olatunde Amolegbe has called on the federal government through its agency
to jettison the move to increase minimum capital base for capital market
operators, stressing that the current operating environment would not support

such a move.

For the first time in the history of the Institute , it's 11"President, Amolegbe
was yesterday sworn-in, by a renowned jurist, Justice Adesuyi Olateru-Olagbegi,
the Assessor of the Institute’s Disciplinary Tribunal amid accolades from State

Governors and captains of financial institutions.

The historic investiture, which marked Amolegbe’s assumption office with
presidential insignia, and send-off for the immediate past president, Mr Adedapo
Adekoje, was immediately applauded by the governors of Kwara State,
AbdulRaham AbdulRazak and his Kaduna State counterpart, Mallam Nasir El-
Rufai, who bothpledged support for stockbrokers,the certified agents of capital

formation and mobilization.
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READ ALSO:For killing WHO Staff, Military Court Martial
sentences Army Lance Corporal to 55 years imprisonment

Amolegbe, an accomplished economist and investment analyst, sworn to the
oath of office and was decorated with presidential insignia, which marked his
official assumption of duties as the Institute’s 11""President, assured the financial
market community and the government of his administration’s determination to
address immediate needs of the Institute while medium and long term strategic

focus would be vigorously pursued.

“The regulators should not increase the minimum capital base of market

operators as the current operating environment would not support such a move.

| will work in harmony with our distinguished Council Members to ensure that we
take CIS to the next level in all aspects. These include the areas of conducting
examinations, policy advocacy, membership relationships, and , trainings and
professional development. However, | pledge firmly that we will carry all our

critical stakeholders along in everything we do”Amolegbe said.

“We will continue to work in close partnership and cooperation with the
Securities and Exchange Commission (SEC), the Association of Securities Dealing
Houses of Nigeria (ASHON) and all the registered securities trading platforms in
the country; and may | at this juncture make a strong plea that any plans to
increase minimum share capital requirement for Capital Market Operators be
suspended for now. It will simply not be right in the face of the gargantuan

operational and revenue challenges currently facing the industry.

“ The essential need of the Nigerian Capital Market, especially the stock trading at
this moment, is access to trading liquidity. It was liquidity that enabled our stock
market to grow in quantum leaps during the historic bull market run of 2005 -
2007, and that in turn galvanized the primary market where several companies

and governments at various levels were able to raise massive capital for
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expansion and development projects. We will work assiduously to return the
market to that level, albeit with a more effective, stronger and coordinated

regulatory mechanism.

“ As we have already witnessed, the Nigerian Capital Market has proved its
resilience and world class structures by carrying on its major day to day
operational activities unhindered since the pandemic started. It is an easily
verifiable fact that many investors have received dividend income and earned

capital gain even during the lockdown period” said Amolegbe.

A past President, Mr Olusheyi Abe commended Adekoje, the immediate past
President, saying his administration was characterized by many laudable

achievements, which the new administration should improve upon.

AbdulRazak, in his goodwill message, assured Amolegbe of his administration’s
preparedness to partner with the Institute as professionals in the areas of capital
mobilization for economic growth and development while El Rufai, who was
represented by the Kaduna State Commissioner for Business, Innovation and
Technology, Mallam Idris Nyam, also explained that the state government would
work with the capital market through the Institute to address the issue of youth

unemployment .

Kindly Share This Story:

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 4/26


https://www.vanguardngr.com/#facebook
https://www.vanguardngr.com/#twitter
https://www.vanguardngr.com/#email
https://www.vanguardngr.com/#whatsapp
https://www.vanguardngr.com/#pinterest
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.vanguardngr.com%2F2020%2F08%2Fcapital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base%2F&title=Capital%20market%20operators%3A%C2%A0%C2%A0CIS%20President%20urges%20FG%20to%20jettison%20move%20to%20increase%20capital%20base
https://www.vanguardngr.com/2020/08/cis-president-urges-sec-to-jettison-move-to-increase-capital-base/
https://www.vanguardngr.com/2020/08/cis-president-urges-sec-to-jettison-move-to-increase-capital-base/
https://www.vanguardngr.com/2020/08/stockbrokers-institute-announces-new-president-amolegbe-inauguration/
https://www.vanguardngr.com/2020/08/stockbrokers-institute-announces-new-president-amolegbe-inauguration/
https://www.vanguardngr.com/2017/06/stockbrokers-seek-governments-understanding-market-challenges/
https://www.vanguardngr.com/2017/06/stockbrokers-seek-governments-understanding-market-challenges/

8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

CIS President urges Stockbrokers’ Stockbrokers seek
SEC to jettison move Institute announces government’s

to increase capital new president, understanding of
base Amolegbe market challenges

inauguration

August 13, 2020 June 19, 2017

August 4, 2020

All rights reserved. This material and any other digital content on this platform
may not be reproduced, published, broadcast, written or distributed in full or in
part, without written permission from VANGUARD NEWS.

Download Vanguard News App. Technical Feedback: whatsapp 08023469027
READ our Privacy-policy and cookie policy.

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 5/26


https://play.google.com/store/apps/details?id=com.goodbarber.vanguardngrnews
https://www.vanguardngr.com/about/mobile-app-privacy-policy/
https://www.vanguardngr.com/2020/08/cis-president-urges-sec-to-jettison-move-to-increase-capital-base/
https://www.vanguardngr.com/2020/08/stockbrokers-institute-announces-new-president-amolegbe-inauguration/
https://www.vanguardngr.com/2017/06/stockbrokers-seek-governments-understanding-market-challenges/

8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

' e =< == § SIGN UP

Real menare darkin = gne cup of This VIDEO: Govt pulls Best Bitcoin Rates! Get
cgmplexmn —Mandy  (gefore Bed) Burns down house of man the best Bitcoin rates
Ujunwa Belly Fat Like Crazy! who demolished on Patricia. Do not miss
Vanguard N BlackLatteNG Enugu Airport's fence  out!

Patricia

Nil’:\&=

FYBETIER 1=

A genius from Nigeria  If You Want To Soften  Breaking: Arsenal Obaseki convoy attack:

found a way to getrid  Your Wrinkles, Do This completes signing of Gunmen sponsored by
of parasites forever! Today (It's Genius) Willian from Chelsea ~ Shaibu —
Read! InnoGialuron Oshiomhole's aide
Detox alleges

Engage’

UROWAYINO JEREMIAH

View all posts by Urowayino Jeremiah —

PREVIOUS POST

International Youth Day: 1ze-lyamu celebrates Edo youths, calls for engagement,
support

NEXT POST

Coronavirus has exposed Nigeria health, education sector — NLC

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 6/26


https://www.vanguardngr.com/2020/08/international-youth-day-ize-iyamu-celebrates-edo-youths-calls-for-engagement-support/
https://www.vanguardngr.com/2020/08/international-youth-day-ize-iyamu-celebrates-edo-youths-calls-for-engagement-support/
https://www.vanguardngr.com/2020/08/international-youth-day-ize-iyamu-celebrates-edo-youths-calls-for-engagement-support/
https://www.vanguardngr.com/2020/08/coronavirus-has-exposed-nigeria-health-education-sector-%e2%80%95-nlc/
https://www.vanguardngr.com/2020/08/coronavirus-has-exposed-nigeria-health-education-sector-%e2%80%95-nlc/
https://www.vanguardngr.com/2020/08/coronavirus-has-exposed-nigeria-health-education-sector-%e2%80%95-nlc/
https://www.vanguardngr.com/author/jeremiah/
https://www.engageya.com/
https://traffic.outbrain.com/network/redir?p=s3kmcBv8kjb0eHEkaHIUGwAHfFTgI0pJ0LmSJgVaQrgkctgSJFBOI5dRSzMCrLDnIDI-5z6Vq0ssIP9o0nGPSh24MTa9ZFybzSTiJ4A_6WYjiRriaU2Hl6hXJ7QvL0TReUMfd7Swzj5BbtgU1Fo0zsI9ggaxfRldNXSiC5arvgZ7lsz0HogKtgMjUx0tRamnR80RZ2P25Pf8c-EtM49MjetZBFgpwJEBXcaUZLOHIdw1STYuafVFO4Z4a-WCckWNVMFi2vpa7favcKxgw-Cz0tdE6WWDdSzfb36UXBTclfPBqdhlh6CeteWAVctYCZDaJxc8hsNB3lLueyIhJ__wEd6AncE16DBz8lyUOQDUs0l8F0kPd7HWQyvaZmaiKAIpIbtVIRUcZm8pkLJtL993hkZYjW_qzh46fuJJRJ-0EV6Vtobev0hClE5bUUNxL1NZSOxcBfRM39YnlD7GCucOdRP_x8DBzz9pn_8nPju826g3gz4zXDs-7mRtuZqpa9_9aXOCSAUha8qfSM-7lqxyqzYJBdDng1C265r_vlh8RW3IK7C8OEtyQkfOkMHC3M6Ci20TP2ryTtTpBwzw_rOI3my7tNvFL_FaSP6UBKrr9Pjn_c2s_CqLj375myM0llzm1uM0xYo3XpWeXwWtdO59gbYb0ADdFu1tZHi1r8kQWLdY3tCK40yEJIkCanM2LCXNhVCWPZF5RiqMxGJtY8WJ-f0MKGgLkiyo4EBw2PygrtsNNuFMP6T84zPidRXr3BmcemtmUWCN_v-SRZ7ZNeagtBNaZkLfy1GZsELuRWWXkE9E4g9nZA6VfuN1Blf9NR-3yO_PGHDdtBLjtVd8PtAgnqUk7fgm53Szt99KbpcDFgQjij41lP3hoh5FuC9AT9KiPOerYlhylz1canbpF86cVw&c=85230fdd&v=3
https://www.vanguardngr.com/2020/05/real-men-are-dark-in-complexion-%E2%80%95-mandy-ujunwa/
https://www.vanguardngr.com/2020/05/real-men-are-dark-in-complexion-%E2%80%95-mandy-ujunwa/
https://var.nstsns.com/?rid=-7EBNQCgQAAHAbmwMABgEBEREKEQkKEQ1CEQ0SAAF_YWRjb21ibwEx&utm_source=eng&utm_campaign=N.BlackLatteNG&utm_content=F20&utm_medium=[eng_website_id]&utm_term=[eng_click]
https://www.vanguardngr.com/2020/08/video-govt-pulls-down-house-of-man-who-demolished-enugu-airports-fence
https://bit.ly/patriciais3
https://bestoffereu.com/click.php?key=0nlxk30jeiodd1efsgfn&c1=[eng_website_id]&c2=9
https://var.nstsns.com/?rid=-7EBNQCgQAAHD42AMABgEBEREKEQkKEQ1CEQ0SAAF_YWRjb21ibwEx&utm_source=eng&utm_campaign=N.InnoGialuronNG&utm_content=j2/1&utm_medium=[eng_website_id]&utm_term=[eng_click]
https://www.vanguardngr.com/2020/08/breaking-arsenal-completes-signing-of-willian-from-chelsea
https://www.vanguardngr.com/2020/08/obaseki-convoy-attack-gunmen-sponsored-by-shaibu-%E2%80%95-oshiomholes-aide-alleges/amp

8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 8/26



8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

EDITORIAL

Kano's Sharia ‘death sentence’

THE condemnation of a Nigerian citizen, 22-year-old Yahaya Sharif-Aminu, to
death by a Kano Sharia court over blasphemy...

Malami must prosecute killer-soldiers
Rescuing stranded NDDC scholars

AfDB: Adesina good to go again

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 12/26


https://www.vanguardngr.com/2020/08/kanos-sharia-death-sentence/
https://www.vanguardngr.com/2020/08/kanos-sharia-death-sentence/
https://www.vanguardngr.com/2020/08/malami-must-prosecute-killer-soldiers/
https://www.vanguardngr.com/2020/08/rescuing-stranded-nddc-scholars/
https://www.vanguardngr.com/2020/08/afdb-adesina-good-to-go-again/
https://www.vanguardngr.com/podcasts/

8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

https://www.vanguardngr.com/2020/08/capital-market-operators-cis-president-urges-fg-to-jettison-move-to-increase-capital-base/ 14/26



8/14/2020 Capital market operators: CIS President urges FG to jettison move to increase capital base

° Cooperate Affairs Commissions (CAC) Deregisters Splinter Q... "/l SOUNDCLOUD

YT TTA M TTTTTTTPFTTT I MTTTH 7] TP 7Y FYTssss

Cookie policy

VANGUARDPODCASTS - IN THE NEWS

P Team M GD P Form

1 5 Liverpool 38 52 99

2 () Manchester City 38 66 81

3 @ Manchester United 38 30 66

4 (%) Chelsea 38 15 66
FOREIGN

US, China to discuss trade deal amid COVID-19 disruption
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China’s domestic spending sluggish as economy recovers from virus
Child malaria spikes in Sierra Leone as parents fear coronavirus

Manhood must wait: virus delays South African circumcision rituals
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TRENDING

VIDEO: Retired soldier beats up policewoman on traffic duty in Lagos

A retired soldier on Wednesday (8/12/2020) was seen in this video beating up a
policewoman on traffic duty at llemba Hau...

BIG BROTHER REVEALED: Meet the man behind the voice you hear on BBNaija (VIDEO)

VIDEO: Buruji Kashamu laid to rest, as sympathisers defy COVID-19 protocols
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Disclaimer

Comments expressed here do not reflect the opinions of vanguard newspapers

or any employee thereof.
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9:19 AM REVEALED: 684 OUT OF 13,844 EVACUEES TEST POSITIVE FOR COVID-19

9:03 AM COVID-19: ENUGU STATE RECORDS 7 NEW CASES, TOTAL HITS 976

8:52 AM BREAKING: GUNMEN KILL BAUCHI ASSEMBLY MEMBER, ABDUCT WIVES, CHILD
8:32AM BEWARE OF TOXIC HAND SANITISERS, U.S. AGENCY WARNS

8:21 AM EDO 2020: OBASEKI, IZE-IYAMU BATTLE FOR MONARCH’S BLESSINGS, GET TITLES
8:05AM RUNNING MATE: JEGEDE BOWS TO PRESSURE SUBMITS NAMES OF OKUNOMO, EBISENI
8:00 AM DID YOU KNOW THAT ‘KNOWLEDGE’ IS ALL YOU NEED FOR ECONOMIC LIBERATION?
/:36 AM STALLION, BAJAJ FLAG OFF FIRST KEKE RALLY, TARGET 16 STATES

/:23 AM BROADCAST CODE, AN ILLEGALITY BY LAl MOHAMMED — NBC CHAIRMAN
VIEW ALL

11K/S

TO ALL NETWORKS
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Stallion, Bajaj flag off first Keke rally, target 16 states

STALLION Auto Keke Ltd., the new exclusive distributor of Bajaj Auto for three-
wheeler and four-wheeler business has fla...

‘Innoson Vehicle Manufacturing only imports engine, light’
Luxury bus owners petition IGP, SGF over extortion on highways
Amber BRT Initiative launched to ease commuting in Lagos
Porsche delivers 116,964 vehicles in first half

PAN begins production of Higer buses

MOST COMMENTED

‘YOU WILL BE PUNISHED IF YOU INSULT, PRESIDENT, GOVERNORS, SENATORS, OTHERS IN
NIGERIA’

OBASEKI, OSHIOMHOLE'S MEN AT WAR OVER ATTACK ON CONVOY
KASHAMU: PEOPLE CAN MOURN ME THE WAY THEY LIKE WHEN | DIE —OBASANJO
BREAKING: GUNMEN KILL BAUCHI ASSEMBLY MEMBER, ABDUCT WIVES, CHILD

YOU BETRAYED YOUR OFFICE, PERSONALLY OVER SOUTH-KADUNA OUTBURST - DSS SLAMS
MAILAFIYA
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‘Hushmummy'’: Nigerians react to Diezani's ‘Yahoo boys role model’ comment

Full Video: Yahoo Boys now role models in our society — Diezani laments
Kashamu: Nigerians react to Obasanjo’s condolence letter

BREAKING: Buhari approves Judicial panel of enquiry over allegations against Magu
[ICYMI] Edo 2020: Benin City locked down as APC launches campaign

Danny Williams: Beating Mike Tyson was dream come true

Obaseki: Edo Assembly failed ‘coup’ cause of Tinubu'’s bitterness — PDP

Available @cfaoyamaha 7
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VIDEOS

Press Review: Mailafia insists Gov leads Boko Haram, Northern govs react, say claims heavy

(Video)

Trending Video: Boy, locked up, starved by stepmother for 7yrs rescued in Kano

VIDEO: Elebuibon addresses Witches and Wizards at their first anniversary in Osogho
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FULL VIDEO: Buhari moves to end Trump’s visa restriction on Nigerians

VIDEO: Fire guts warehouse in Lagos

VIDEO: President Buhari inaugurates NCDMB building in Abuja
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Equities halt losing trend, as 11PIc plans delisting

Nigerian Stock Exchange, NSE, on Tuesday, halted the over a month losing streak
as investors gained N232 billion propell...

Investors lose N517bn in 2 days over coronavirus announcement

GTBank's profit up by 7.5% to N231.7bn
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Apple and Google pull ‘Fortnite’ from mobile app shops

Apple and Google on Thursday pulled video game sensation Fortnite from their
mobile app shops after its maker Epic Games...

Microsoft back in smartphone business with folding Android device

Apple fined $500m over 4G patent infringements

Affordable smartphones drive digital inclusion in Africa - GSMA

Nigeria leads Africa in data protection, despite low awareness — NITDA DG

Courtville raises profit to N339.4 million
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Now, it is clear to those who value justice, equity, and truth that the way Nigeria
is structured and governed at the mo...
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Life is like a song
We all die. The goal isn't to live forever, the goal is to create something that will -
Chuck Palahniuk. In the last yea...
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