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Nigerian Stock Exchange

By Peter Egwuatu

The Chartered Institute of Stockbrokers (CIS) has said that the planned public

listing of the Nigerian Stock Exchange, NSE, popularly known as demutualization

would attract further growth, enhanced transparency and investment for

investing public.

Meanwhile the Institute has inaugurated seven Fellows and inducted 59 Associate

Members as part of its just concluded  2020 Annual conference held in Lagos.
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Besides, the World Federation of Exchange’s (WFE) has commended the Nigerian

Stock Exchange, NSE  on its ongoing demutualization project and highlighted the

rationale for embracing demutualization by every stock exchange’s members.

Speaking at the investiture of the Fellows and induction of Associate Members ,

the Institute’s President, Mr Olatunde Amolegbe urged them to uphold the highest

level of ethical standard as demanded by the dictum- My word is my bond.

READ ALSO;Communal clashes: Lagos issues 7-day quit
notice to 2,500 squatters in Fagba

Amolegbe had at the commencement of the two-day Conference explained

that  stockbrokers’ skills and competencies transcended trading on shares as they

are trained to deal in various asset classes, including �xed income securities,

derivatives and commodities among others.

Speaking on “NSE Demutualization: Demystifying the Big Picture”, the Chief

Executive Of�cer, World Federation of Exchanges (WFE), Nandini Sukumar

commended the Exchange for the initiative. She explained that every member of

a stock exchange embraces demutualization because of its bene�ts which include

realization of the value of  historical asset, improvement in market quality,

liquidity, trading costs and price volatility, ensuring that the exchange is  ef�cient,
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well run and  dynamic, realization of a unique opportunity that can create value

through the demutualization and Initial Public Offering (IPO) while allowing the

members to become ownership and customer and provision of opportunity for

investment in market infrastructure.

Other issues that were highlighted at the conference were bene�ts of Alternative

Investments and Infrastructure and De�cit Funding.

Speaking on Alternative Investments, the Managing Director, NASD PLC, Mr Bola

Ajomale who listed many of the bene�ts posited that issues such as higher fees,

complex valuation models, market illiquidity, obscure pricing, high risk of loss and

fear of lack of regulation should be addressed to ensure investor con�dence in

the asset class.

In his own presentation on “Infrastructure and De�cit Financing”, the Managing

Director, Sifax Shipping Company, Mr Adekunle Oyinloye canvassed for

collaboration between the private and public sectors in addressing the issue of

infrastructure �nancing:

“The Nigerian capital market authorities are making quiet progress in their efforts

to build the market’s infrastructure and the regulatory framework that supports a

well-functioning �nancial system.

Institutional investors are increasingly realizing advantages of infrastructure

investments to balance and diversify their portfolios, it is imperative for all players

in the Nigerian market both public and private to work together towards a stable

economic environment and safe and productive playing �eld for Foreign Direct

Investors (FDIs) and Foreign Portfolio Investors (FPIs)”, says Oyinloye.
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ICC and the Lekki Tollgate shooting

Prof Yakubu’s second term at INEC

Getting the Police back on beat
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Biden brands Trump’s refusal to concede an ’embarrassment’
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United States (US) president-elect Joe Biden on Tuesday called President Donald
Trump’s refusal to concede his ele...

Merkel, Johnson, Macron: World leaders line up to telephone Biden

Trump de�es election loss, blocks Biden’s transition process

Suspects on trial in Spain for deadly 2017 Barcelona truck attack

Former Malian President, Amadou Toumani Toure, dies aged 72
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LEKKI GARDENS UPGRADES, BEAUTIFY ESTATES TO DELIGHT CLIENTS

Lekki Gardens, Nigeria’s Premier Pan African Property Investment Company is
upgrading and beautifying some of her comple...
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Godfrey Okoye University Develops Its Own Customised Virtual Classroom

GTBank Fashion Weekend Returns for the 5th Year, Holds Nov. 14 – 15 …Call for Exhibitors Now Open

Protecting Live – Tangerine Life launches new documentary

MOTORING

Toyota ramps up full-year forecasts as sales recover

Toyota on Friday almost doubled its full-year forecasts, saying sales and
production were recovering quickly from the co...

BMW reports higher Q3 pro�t

Road crashes: FRSC boss calls for relocation of markets from highways

Tra�c anarchy in Apapa

Toyota to launch new entry vehicle at friendly price

Jay-Jay is Bajaj auto ambassador

https://www.vanguardngr.com/2020/10/godfrey-okoye-university-develops-its-own-customised-virtual-classroom/
https://www.vanguardngr.com/2020/10/gtbank-fashion-weekend-returns-for-the-5th-year-holds-nov-14-15-call-for-exhibitors-now-open/
https://www.vanguardngr.com/2020/09/protecting-live-tangerine-life-launches-new-documentary/
https://www.vanguardngr.com/2020/11/toyota-ramps-up-full-year-forecasts-as-sales-recover/
https://www.vanguardngr.com/2020/11/toyota-ramps-up-full-year-forecasts-as-sales-recover/
https://www.vanguardngr.com/2020/11/bmw-reports-higher-q3-profit/
https://www.vanguardngr.com/2020/11/road-crashes-frsc-boss-calls-for-relocation-of-markets-from-highways/
https://www.vanguardngr.com/2020/10/traffic-anarchy-in-apapa/
https://www.vanguardngr.com/2020/10/toyota-to-launch-new-entry-vehicle-at-friendly-price/
https://www.vanguardngr.com/2020/10/jay-jay-is-bajaj-auto-ambassador/
https://servedbyadbutler.com/redirect.spark?MID=162803&plid=1302522&setID=151687&channelID=0&CID=447700&banID=520075583&PID=0&textadID=0&tc=1&mt=1605173313297991&sw=1440&sh=900&spr=1&hc=bc65478494bf9b919f6bbc5484ba696354ce748d&location=


11/12/2020 CIS lists benefits in public listing of NSE - Vanguard News

https://www.vanguardngr.com/2020/11/cis-lists-benefits-in-public-listing-of-nse/ 15/24

Trump de�es election loss, blocks Biden's transition aid 58

Umahi to Igbo: IPOB trying to incite another civil war, be careful of them 170

Nigerian lawyer wants Arabic words removed from currency 55

How defendants spent N2.2bn on prayers to �ght Boko Haram, EFCC
investigating o�cer alleges

8

Apple begins selling Macs with its own chips to mimic iPhones 4

MOST COMMENTED

For Stocks 
and Options 
Trading
tradestation.work

Trading Station

Charting, Strategic 
planning, Backtesting 
techniques and more

OPEN

https://www.vanguardngr.com/2020/11/trump-defies-election-loss-blocks-bidens-transition-aid/
https://www.vanguardngr.com/2020/11/umahi-to-igbo-ipob-trying-to-incite-another-civil-war-be-careful-of-them/
https://www.vanguardngr.com/2020/11/nigerian-lawyer-wants-arabic-words-removed-from-currency/
https://www.vanguardngr.com/2020/11/how-defendants-spent-n2-2bn-on-prayers-to-fight-boko-haram-efcc-investigating-officer-alleges/
https://www.vanguardngr.com/2020/11/apple-begins-selling-macs-with-its-own-chips-to-mimic-iphones/
https://googleads.g.doubleclick.net/aclk?sa=L&ai=CtggyQwCtX5e7MZar1wat3ZmgA6jgu4lg9c6u1MUM59ej2ZMOEAEg-dWWA2C3vIOF9DDIAQHgAgCoAwHIAwqqBLQCT9DUKvQk2cnVDVaZAfXXNHg9VE1SQQDUGH5hqszRH1clwZKGXXbUnlcO-AjwvhLKzblvMi-p6p1HQwKpy5OAzAjl98Hrn17WkVWInYsctgrLghzCM9qn56khIVmZXuJpM-74UQ92nasyn64DmHtvoFX_K3bitcGfTvZKA50pzoSHuPObWPCb57CRXV80ncVAfV4pV12f5CUmccchlvQfXjxYy09MUb62jmnoYfJQORS1MpvODCEXvbpuKZ5hq633IiU5K-LSG0uVV-BHHtvR4D-m_8Xf8wQv0j-S6WuFu_NEYmyXTcEZQa2RTlhUZl-FzAXJHUakWJyw5CmRSWoUq8C81Zr2fzAowNVAX6ADhGeqmOZV-XzaGbM15TZ4Uq05NI_3kxXoWIwWulipQ-pkTdU-bvTABP3K64OhA-AEAZAGAaAGZoAH462qHYgHAZAHAqgH1ckbqAfw2RuoB_LZG6gHlJixAqgHpd8bqAeOzhuoB5PYG6gHugaoB-6WsQKoB6a-G6gH7NUbqAfz0RuoB-zVG6gHltgbqAfC2hvYBwHSCAYIABACGA2xCddGbVidIAYKgAoBmAsByAsB2BMKiBQB&ae=1&num=1&cid=CAMSeQClSFh3oUFQ9ZNcCCeDm8pHu2IqVlPZuccTbDu7FPQJHMsoVSHC5JlaAuyTRHlDuMYanRl56i2eIzc6hWo36YA5pK50NMcFMp83_9CiNAhwawlFko-2NA-uNRwYZi6PzxblHMNVP7IAKu7WpHQFE6AwGQ1sG3-O5XY&sig=AOD64_0_nIao8SiLSUSNerYIzmASY81f3A&client=ca-pub-7532470883667401&nb=0&adurl=https://www.tradestation.work
https://googleads.g.doubleclick.net/aclk?sa=L&ai=CtggyQwCtX5e7MZar1wat3ZmgA6jgu4lg9c6u1MUM59ej2ZMOEAEg-dWWA2C3vIOF9DDIAQHgAgCoAwHIAwqqBLQCT9DUKvQk2cnVDVaZAfXXNHg9VE1SQQDUGH5hqszRH1clwZKGXXbUnlcO-AjwvhLKzblvMi-p6p1HQwKpy5OAzAjl98Hrn17WkVWInYsctgrLghzCM9qn56khIVmZXuJpM-74UQ92nasyn64DmHtvoFX_K3bitcGfTvZKA50pzoSHuPObWPCb57CRXV80ncVAfV4pV12f5CUmccchlvQfXjxYy09MUb62jmnoYfJQORS1MpvODCEXvbpuKZ5hq633IiU5K-LSG0uVV-BHHtvR4D-m_8Xf8wQv0j-S6WuFu_NEYmyXTcEZQa2RTlhUZl-FzAXJHUakWJyw5CmRSWoUq8C81Zr2fzAowNVAX6ADhGeqmOZV-XzaGbM15TZ4Uq05NI_3kxXoWIwWulipQ-pkTdU-bvTABP3K64OhA-AEAZAGAaAGZoAH462qHYgHAZAHAqgH1ckbqAfw2RuoB_LZG6gHlJixAqgHpd8bqAeOzhuoB5PYG6gHugaoB-6WsQKoB6a-G6gH7NUbqAfz0RuoB-zVG6gHltgbqAfC2hvYBwHSCAYIABACGA2xCddGbVidIAYKgAoBmAsByAsB2BMKiBQB&ae=1&num=1&cid=CAMSeQClSFh3oUFQ9ZNcCCeDm8pHu2IqVlPZuccTbDu7FPQJHMsoVSHC5JlaAuyTRHlDuMYanRl56i2eIzc6hWo36YA5pK50NMcFMp83_9CiNAhwawlFko-2NA-uNRwYZi6PzxblHMNVP7IAKu7WpHQFE6AwGQ1sG3-O5XY&sig=AOD64_0_nIao8SiLSUSNerYIzmASY81f3A&client=ca-pub-7532470883667401&nb=1&adurl=https://www.tradestation.work
https://googleads.g.doubleclick.net/aclk?sa=L&ai=CtggyQwCtX5e7MZar1wat3ZmgA6jgu4lg9c6u1MUM59ej2ZMOEAEg-dWWA2C3vIOF9DDIAQHgAgCoAwHIAwqqBLQCT9DUKvQk2cnVDVaZAfXXNHg9VE1SQQDUGH5hqszRH1clwZKGXXbUnlcO-AjwvhLKzblvMi-p6p1HQwKpy5OAzAjl98Hrn17WkVWInYsctgrLghzCM9qn56khIVmZXuJpM-74UQ92nasyn64DmHtvoFX_K3bitcGfTvZKA50pzoSHuPObWPCb57CRXV80ncVAfV4pV12f5CUmccchlvQfXjxYy09MUb62jmnoYfJQORS1MpvODCEXvbpuKZ5hq633IiU5K-LSG0uVV-BHHtvR4D-m_8Xf8wQv0j-S6WuFu_NEYmyXTcEZQa2RTlhUZl-FzAXJHUakWJyw5CmRSWoUq8C81Zr2fzAowNVAX6ADhGeqmOZV-XzaGbM15TZ4Uq05NI_3kxXoWIwWulipQ-pkTdU-bvTABP3K64OhA-AEAZAGAaAGZoAH462qHYgHAZAHAqgH1ckbqAfw2RuoB_LZG6gHlJixAqgHpd8bqAeOzhuoB5PYG6gHugaoB-6WsQKoB6a-G6gH7NUbqAfz0RuoB-zVG6gHltgbqAfC2hvYBwHSCAYIABACGA2xCddGbVidIAYKgAoBmAsByAsB2BMKiBQB&ae=1&num=1&cid=CAMSeQClSFh3oUFQ9ZNcCCeDm8pHu2IqVlPZuccTbDu7FPQJHMsoVSHC5JlaAuyTRHlDuMYanRl56i2eIzc6hWo36YA5pK50NMcFMp83_9CiNAhwawlFko-2NA-uNRwYZi6PzxblHMNVP7IAKu7WpHQFE6AwGQ1sG3-O5XY&sig=AOD64_0_nIao8SiLSUSNerYIzmASY81f3A&client=ca-pub-7532470883667401&nb=0&adurl=https://www.tradestation.work
https://googleads.g.doubleclick.net/aclk?sa=L&ai=CtggyQwCtX5e7MZar1wat3ZmgA6jgu4lg9c6u1MUM59ej2ZMOEAEg-dWWA2C3vIOF9DDIAQHgAgCoAwHIAwqqBLQCT9DUKvQk2cnVDVaZAfXXNHg9VE1SQQDUGH5hqszRH1clwZKGXXbUnlcO-AjwvhLKzblvMi-p6p1HQwKpy5OAzAjl98Hrn17WkVWInYsctgrLghzCM9qn56khIVmZXuJpM-74UQ92nasyn64DmHtvoFX_K3bitcGfTvZKA50pzoSHuPObWPCb57CRXV80ncVAfV4pV12f5CUmccchlvQfXjxYy09MUb62jmnoYfJQORS1MpvODCEXvbpuKZ5hq633IiU5K-LSG0uVV-BHHtvR4D-m_8Xf8wQv0j-S6WuFu_NEYmyXTcEZQa2RTlhUZl-FzAXJHUakWJyw5CmRSWoUq8C81Zr2fzAowNVAX6ADhGeqmOZV-XzaGbM15TZ4Uq05NI_3kxXoWIwWulipQ-pkTdU-bvTABP3K64OhA-AEAZAGAaAGZoAH462qHYgHAZAHAqgH1ckbqAfw2RuoB_LZG6gHlJixAqgHpd8bqAeOzhuoB5PYG6gHugaoB-6WsQKoB6a-G6gH7NUbqAfz0RuoB-zVG6gHltgbqAfC2hvYBwHSCAYIABACGA2xCddGbVidIAYKgAoBmAsByAsB2BMKiBQB&ae=1&num=1&cid=CAMSeQClSFh3oUFQ9ZNcCCeDm8pHu2IqVlPZuccTbDu7FPQJHMsoVSHC5JlaAuyTRHlDuMYanRl56i2eIzc6hWo36YA5pK50NMcFMp83_9CiNAhwawlFko-2NA-uNRwYZi6PzxblHMNVP7IAKu7WpHQFE6AwGQ1sG3-O5XY&sig=AOD64_0_nIao8SiLSUSNerYIzmASY81f3A&client=ca-pub-7532470883667401&nb=7&adurl=https://www.tradestation.work
https://googleads.g.doubleclick.net/aclk?sa=L&ai=CtggyQwCtX5e7MZar1wat3ZmgA6jgu4lg9c6u1MUM59ej2ZMOEAEg-dWWA2C3vIOF9DDIAQHgAgCoAwHIAwqqBLQCT9DUKvQk2cnVDVaZAfXXNHg9VE1SQQDUGH5hqszRH1clwZKGXXbUnlcO-AjwvhLKzblvMi-p6p1HQwKpy5OAzAjl98Hrn17WkVWInYsctgrLghzCM9qn56khIVmZXuJpM-74UQ92nasyn64DmHtvoFX_K3bitcGfTvZKA50pzoSHuPObWPCb57CRXV80ncVAfV4pV12f5CUmccchlvQfXjxYy09MUb62jmnoYfJQORS1MpvODCEXvbpuKZ5hq633IiU5K-LSG0uVV-BHHtvR4D-m_8Xf8wQv0j-S6WuFu_NEYmyXTcEZQa2RTlhUZl-FzAXJHUakWJyw5CmRSWoUq8C81Zr2fzAowNVAX6ADhGeqmOZV-XzaGbM15TZ4Uq05NI_3kxXoWIwWulipQ-pkTdU-bvTABP3K64OhA-AEAZAGAaAGZoAH462qHYgHAZAHAqgH1ckbqAfw2RuoB_LZG6gHlJixAqgHpd8bqAeOzhuoB5PYG6gHugaoB-6WsQKoB6a-G6gH7NUbqAfz0RuoB-zVG6gHltgbqAfC2hvYBwHSCAYIABACGA2xCddGbVidIAYKgAoBmAsByAsB2BMKiBQB&ae=1&num=1&cid=CAMSeQClSFh3oUFQ9ZNcCCeDm8pHu2IqVlPZuccTbDu7FPQJHMsoVSHC5JlaAuyTRHlDuMYanRl56i2eIzc6hWo36YA5pK50NMcFMp83_9CiNAhwawlFko-2NA-uNRwYZi6PzxblHMNVP7IAKu7WpHQFE6AwGQ1sG3-O5XY&sig=AOD64_0_nIao8SiLSUSNerYIzmASY81f3A&client=ca-pub-7532470883667401&nb=8&adurl=https://www.tradestation.work
https://adssettings.google.com/whythisad?reasons=AB3afGEAAAW_-yO7X2UBOkvOT0GRkRtUXzOxzLs9G6KPK_XOw8Mm7HkxcjkuzX5lUdPw3fWxfrmtCIOH3IpjxoRbc9uJheCLIkKZI20M7l5OrqD5hRK1CecDuF3abPleA-nIFP-gurXVb5AAbAKzZaNb9s-fXg3YFE4yJbbKgPZED0iGzR6rkmBfI_4576sQwX25lQv0hBhYsVlSj9rZ26PnKw7fOKcPMBufm4ZdMwic2uud1F2unPZW8bHfi3unWFxw_kLWWy58fg45Grz0w0Ao1BpZ25zkSvTqxTq8CS6wkLIZcoB0C3suSc9sy5yz0a1DuW1u3uFTFNFbtHjBJfPo,XxTMb505kLNtTGKqov1b6g&source=display
https://adssettings.google.com/whythisad?reasons=AB3afGEAAAW_-yO7X2UBOkvOT0GRkRtUXzOxzLs9G6KPK_XOw8Mm7HkxcjkuzX5lUdPw3fWxfrmtCIOH3IpjxoRbc9uJheCLIkKZI20M7l5OrqD5hRK1CecDuF3abPleA-nIFP-gurXVb5AAbAKzZaNb9s-fXg3YFE4yJbbKgPZED0iGzR6rkmBfI_4576sQwX25lQv0hBhYsVlSj9rZ26PnKw7fOKcPMBufm4ZdMwic2uud1F2unPZW8bHfi3unWFxw_kLWWy58fg45Grz0w0Ao1BpZ25zkSvTqxTq8CS6wkLIZcoB0C3suSc9sy5yz0a1DuW1u3uFTFNFbtHjBJfPo,XxTMb505kLNtTGKqov1b6g&source=display


11/12/2020 CIS lists benefits in public listing of NSE - Vanguard News

https://www.vanguardngr.com/2020/11/cis-lists-benefits-in-public-listing-of-nse/ 16/24

TRENDING

Confusion as Trump’s lawyers hold press conference next to sex shop

It was billed as a major press event at Philadelphia’s Four Seasons but a brie�ng
by US President, Donald Trump...

US 2020 election results live updates: Trump in race with Biden

Why Jonathan’s 2014 Confab report was dumped ― Akume

#EndSars: Calabar hoodlums begin dumping of looted items in waste bins

Two die in stampede over COVID-19 palliatives in Abuja

Breaking: We’ve identi�ed barracks where soldiers who shot protesters came from – Falana (Video)

Be at alert, deal decisively with any attack, Buratai charges soldiers

War as hoodlums exchange gun�re with security o�cers for 1hr in Kogi

Nigerians react to Fashola’s tollgate camera discovery

Revealed: Why I don’t want to speak on Lekki Tollgate incident – Buhari
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By Peter Egwuatu The stock market Monday recorded a new high after �ve
months of low activity as the benchmark index, N...
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Post COVID-19 policy, best strategy for economic recovery — Gbenga Sesan

By Prince Osuagwu The Executive Director Paradigm Initiatives, PIN, Mr Gbenga
Sesan   was  Nigeria’s �rst Information T...
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NCC, Danbatta bag awards for Broadband development

OWEI LAKEMFA

Press freedom is less important to the journalist
By Owei Lakemfa THE most fundamental human right to the journalist is life,
followed by the right to wages or income. Th...
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It was meant to be a presentation before the Senate Committee on Foreign Debts.
But, in reality, it turned out to be the...
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Way forward on #Endsars: Start prosecuting police
By Dele Sobowale “It is unthinkable that wisdom should ever be popular” –
Goethe, 1749-1832, VANGUARD BOOK OF QUOT...

Read More

RATIONAL PERSPECTIVES

Acknowledgements and gratitude (1)
This Christmas season I had intended to engage in a critical investigation of
religion given the powerful theological si...
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The anatomy of EndSARS protests as an incomplete revolution (2)
By Douglas Anele In an important sense a successful revolution is like the
successful delivery of a new baby, and the in...
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Trump was never champion of the people
By the time you read this; two things would hopefully have been concluded, one,
that Trump has lost his bid for the seco...
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