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Nigerian Stock Exchange

By Peter Egwuatu

The Chartered Institute of Stockbrokers (CIS) has said that the planned public
listing of the Nigerian Stock Exchange, NSE, popularly known as demutualization
would attract further growth, enhanced transparency and investment for

investing public.

Meanwhile the Institute has inaugurated seven Fellows and inducted 59 Associate

Members as part of its just concluded 2020 Annual conference held in Lagos.
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Besides, the World Federation of Exchange’s (WFE) has commended the Nigerian
Stock Exchange, NSE on its ongoing demutualization project and highlighted the

rationale for embracing demutualization by every stock exchange’s members.

Speaking at the investiture of the Fellows and induction of Associate Members ,
the Institute’s President, Mr Olatunde Amolegbe urged them to uphold the highest

level of ethical standard as demanded by the dictum- My word is my bond.

READ ALSO;Communal clashes: Lagos issues 7-day quit
notice to 2,500 squatters in Fagha

Amolegbe had at the commencement of the two-day Conference explained
that stockbrokers’ skills and competencies transcended trading on shares as they
are trained to deal in various asset classes, including fixed income securities,

derivatives and commodities among others.

Speaking on “NSE Demutualization: Demystifying the Big Picture”, the Chief
Executive Officer, World Federation of Exchanges (WFE), Nandini Sukumar
commended the Exchange for the initiative. She explained that every member of
a stock exchange embraces demutualization because of its benefits which include
realization of the value of historical asset, improvement in market quality,

liquidity, trading costs and price volatility, ensuring that the exchange is efficient,
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well run and dynamic, realization of a unique opportunity that can create value
through the demutualization and Initial Public Offering (IPO) while allowing the
members to become ownership and customer and provision of opportunity for

investment in market infrastructure.

Other issues that were highlighted at the conference were benefits of Alternative

Investments and Infrastructure and Deficit Funding.

Speaking on Alternative Investments, the Managing Director, NASD PLC, Mr Bola
Ajomale who listed many of the benefits posited that issues such as higher fees,
complex valuation models, market illiquidity, obscure pricing, high risk of loss and
fear of lack of regulation should be addressed to ensure investor confidence in

the asset class.

In his own presentation on “Infrastructure and Deficit Financing”, the Managing
Director, Sifax Shipping Company, Mr Adekunle Oyinloye canvassed for
collaboration between the private and public sectors in addressing the issue of

infrastructure financing:

“The Nigerian capital market authorities are making quiet progress in their efforts
to build the market’s infrastructure and the regulatory framework that supports a

well-functioning financial system.

Institutional investors are increasingly realizing advantages of infrastructure
investments to balance and diversify their portfolios, it is imperative for all players
in the Nigerian market both public and private to work together towards a stable
economic environment and safe and productive playing field for Foreign Direct

Investors (FDIs) and Foreign Portfolio Investors (FPIs)”, says Oyinloye.
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CIS pledges to

monitor NSE over
delisting of
stockbroking firms

August 6, 2014
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Demutualisation: NSE
Il be sold below
actual value -
Operator

The Nigerian Stock Exchange, NSE,

will be sold to investors at a price
far below its actual value if the
planned demutualization
programme is concluded at the
December 13, 2011

Stockbrokers set for
showdown with SEC
over sale of NSE

Operators in the Nigerian Stock
Exchange, NSE, have expressed
concern over the planned
demutualization of the NSE, stating
that it is a ploy by the Securities
June 20, 201
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ICC and the Lekki Tollgate shooting

Prof Yakubu's second term at INEC

Getting the Police back on beat

vanguardpodcasts - in the news

FOREIGN

Biden brands Trump’s refusal to concede an ‘embarrassment’
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United States (US) president-elect Joe Biden on Tuesday called President Donald
Trump's refusal to concede his ele...

Merkel, Johnson, Macron: World leaders line up to telephone Biden
Trump defies election loss, blocks Biden’s transition process
Suspects on trial in Spain for deadly 2017 Barcelona truck attack

Former Malian President, Amadou Toumani Toure, dies aged 72
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SPONSORED

LEKKI GARDENS UPGRADES, BEAUTIFY ESTATES TO DELIGHT CLIENTS

Lekki Gardens, Nigeria's Premier Pan African Property Investment Company is
upgrading and beautifying some of her comple...
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Godfrey Okoye University Develops Its Own Customised Virtual Classroom

GTBank Fashion Weekend Returns for the 5th Year, Holds Nov. 14 - 15 ...Call for Exhibitors Now Open

Protecting Live - Tangerine Life launches new documentary

MOTORING

Toyota ramps up full-year forecasts as sales recover

Toyota on Friday almost doubled its full-year forecasts, saying sales and
production were recovering quickly from the co...

BMW reports higher Q3 profit

Road crashes: FRSC boss calls for relocation of markets from highways
Traffic anarchy in Apapa

Toyota to launch new entry vehicle at friendly price

Jay-Jay is Bajaj auto ambassador

OPPO A93
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MOST COMMENTED

Trump defies election loss, blocks Biden's transition aid

Umahi to Igho: IPOB trying to incite another civil war, be careful of them
Nigerian lawyer wants Arabic words removed from currency

How defendants spent N2.2bn on prayers to fight Boko Haram, EFCC
investigating officer alleges

Apple begins selling Macs with its own chips to mimic iPhones
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TRENDING

Confusion as Trump’s lawyers hold press conference next to sex shop

It was billed as a major press event at Philadelphia’s Four Seasons but a briefing
by US President, Donald Trump...

US 2020 election results live updates: Trump in race with Biden

Why Jonathan's 2014 Confab report was dumped — Akume

#EndSars: Calabar hoodlums begin dumping of looted items in waste bins

Two die in stampede over COVID-19 palliatives in Abuja

Breaking: We've identified barracks where soldiers who shot protesters came from - Falana (Video)
Be at alert, deal decisively with any attack, Buratai charges soldiers

War as hoodlums exchange gunfire with security officers for 1hr in Kogi

Nigerians react to Fashola’s tollgate camera discovery

Revealed: Why | don’t want to speak on Lekki Tollgate incident - Buhari
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The Biggest Sale of the
Konga

NIGERIAN STOCK EXCHANGE

Stock market records new high as investors gain N299bn in one day
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By Peter Egwuatu The stock market Monday recorded a new high after five
months of low activity as the benchmark index, N...
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Post COVID-19 policy, best strategy for economic recovery — Gbenga Sesan

By Prince Osuagwu The Executive Director Paradigm Initiatives, PIN, Mr Gbenga
Sesan was Nigeria’s first Information T...

We've not concluded discussions on 5G, says NCC

Nigeria Summit: FIRS, NCC, ATCON to discuss e-Govt strategies

Apple begins selling Macs with its own chips to mimic iPhones

Airtel commences transformation of infectious disease centre at LUTH

NCC, Danbatta bag awards for Broadband development

OWEI LAKEMFA

Press freedom is less important to the journalist
By Owei Lakemfa THE most fundamental human right to the journalist is life,
followed by the right to wages or income. Th...

Read More
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Budget 2021 already amended as predicted
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It was meant to be a presentation before the Senate Committee on Foreign Debits.
But, in reality, it turned out to be the...

Read More

FRANKLY SPEAKING

Way forward on #Endsars: Start prosecuting police

By Dele Sobowale “It is unthinkable that wisdom should ever be popular” -
Goethe, 1749-1832, VANGUARD BOOK OF QUOT...

Read More

RATIONAL PERSPECTIVES

Acknowledgements and gratitude (1)
This Christmas season | had intended to engage in a critical investigation of
religion given the powerful theological si...

Read More

SUNDAY PERSPECTIVES

The anatomy of EndSARS protests as an incomplete revolution (2)
By Douglas Anele In an important sense a successful revolution is like the
successful delivery of a new baby, and the in...

Read More
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Trump was never champion of the people
By the time you read this; two things would hopefully have been concluded, one,
that Trump has lost his bid for the seco...
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