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ECONOMY

Published 2 days agoon August 11, 2020
By CHINYERE NWOKEOMA 

NEW CIS PRESIDENT UNVEILS NEXT LEVEL AGENDA

Amolegbe, the 11th CIS president, promised to work in harmony with members of the council t
CIS to the next kevel in all aspects.

Mr Olatunde Amolegbe, the new president of the Chartered Instit
Stockbrokers (CIS), at his investiture on Tuesday in Lagos unveile
policies aimed at taking the institute to the next level.
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“I will work in harmony with distinguished council members to ensure that we take CIS to the n
in all aspects.

“These include conducting examinations, policy advocacy, membership relationships, trainings
professional development,” Amolegbe stated.

He reiterated his earlier position that regulators should not increase the minimum capital base 
operators as the current operating environment would not support such move.

“We will continue to work in close partnership and cooperation with the Securities and Exchang
Commission (SEC), Association of Securities Dealing Houses of Nigeria (ASHON) and all the 
securities trading platforms in the country.

”May I at this juncture make a strong plea that any plans to increase the minimum share capita
requirement for Capital Market Operators be suspended for now,” said Amolegbe.

According to him, the essential need of the Nigerian Capital Market, especially the stock tradin
moment, is access to trading liquidity.

“It was liquidity that enabled our stock market to grow in quantum leaps during the historic bull 
run of 2005 – 2007.

”And that in turn galvanised the primary market where several companies and governments at
levels were able to raise massive capital for expansion and development projects,” he said.

The new president said that his administration would work assiduously to return the market to 
albeit with a more effective, stronger and coordinated regulatory mechanism.

“As we have already witnessed, the Nigerian Capital Market has proved its resilience and worl
structures by carrying on its major day-to-day operational activities unhindered since the pande
started.

“It is an easily verifiable fact that many investors have received dividend income and earned ca
even during the lockdown period.

“My team will ensure that CIS queues in maximally on the new world defined by high technolog
enlarged business horizons,” he said.
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Amolegbe further said the COVID-19 pandemic had worsened an already bad operating enviro
for Stockbrokers and Securities Dealing Firms, which was why the stockbrokers should redoub
in the area of advocacy.

“They should redouble efforts to get government and key players in the economy to accept the
the capital market holds the key to the long term economic sustenance of Nigeria as a country
president said.

Gov. AbulRahman AbdulRazak of Kwara, in his goodwill message assured Amolegbe of his
administration’s preparedness to partner with the institute as professionals in the areas of capi
mobilisation for economic growth and development.

Also, Gov. Nasir El Rufai of Kaduna state, represented by the commissioner for Business, Inno
and Technology, Mallam Idris Nyam, said the state government would work with the capital ma
through the institute to address youth unemployment.

Edited By: Chinyere Bassey/Salif Atojoko (NAN)
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Chinyere Nwokeoma: is a graduate and a professionally trained journalist, with experience in national news repo
and verification at the News Agency of Nigeria. NNN is a Nigerian online news portal that publishes breaking new
and across the world. Our journalists are honest, fair, accurate, thorough and courageous in gathering, reporting a
interpreting news in the best interest of the public, because truth is the cornerstone of journalism and they strive d
ascertain the truth in every news report. Contact: editor[at]nnn.com.ng
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NNN News Nigeria: NNN is an online Nigeria news portal that publishes breaking news in politics, business, entertainment, sport, security,
features, opinion, environment, education, technology, and the world news at large. NNN publishes only news that is factual, credible, verifiable,
authoritative and investigative. NNN is a media subscriber of the News Agency of Nigeria. NNN is a unique media organization that is founded
in the spirit of Article 19 of the Universal Declaration of Human Rights, comprising of ordinary people with an overriding commitment to seeking
the truth and publishing it without fear or favor. Follow US: Facebook 1, FeedBurner RSS, Reddit, Plurk, Facebook 2, Pinterest, LinkedIn, GMB,
Tumblr, Flipboard, NNN Blog, Google News, YouTube, Instagram, Mix, Medium, Diigo, 
Contact: editor @ nnn.com.ng
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