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“These include conducting examinations, policy advocacy,
membership relationships, trainings and professional
development,” Amolegbe stated.

He reiterated his earlier position that regulators should not
increase the minimum capital base of operators as the current
operating environment would not support such move.

“We will continue to work in close partnership and cooperation
with the Securities and Exchange Commission (SEC),
Association of Securities Dealing Houses of Nigeria (ASHON)
and all the registered securities trading platforms in the
country.

"May | at this juncture make a strong plea that any plans to
increase the minimum share capital requirement for Capital
Market Operators be suspended for now,” said Amolegbe.

According to him, the essential need of the Nigerian Capital
Market, especially the stock trading at this moment, is access to
trading liquidity.

“It was liquidity that enabled our stock market to grow in
quantum leaps during the historic bull market run of 2005 -
2007.

"And that in turn galvanised the primary market where several
companies and governments at various levels were able to
raise massive capital for expansion and development projects,”
he said.

The new president said that his administration would work
assiduously to return the market to that level, albeit with a
more effective, stronger and coordinated regulatory
mechanism.

“As we have already witnessed, the Nigerian Capital Market has
proved its resilience and world class structures by carrying on
its major day-to-day operational activities unhindered since the
pandemic started.

“Itis an easily verifiable fact that many investors have received
dividend income and earned capital gain even during the
lockdown period.

“My team will ensure that CIS queues in maximally on the new
world defined by high technology and enlarged business
horizons,” he said.

Amolegbe further said the COVID-19 pandemic had worsened
an already bad operating environment for Stockbrokers and
Securities Dealing Firms, which was why the stockbrokers
should redouble efforts in the area of advocacy.

“They should redouble efforts to get government and key
players in the economy to accept the fact that the capital

https://suprememagazine.org/new-cis-president-unveils-next-level-agenda/

SUBSCRIBE TO BREAKING
NEWS

Enter your email address to
subscribe to this blog and
receive notifications of new
posts by email.

Email Address

RECENT POSTS

Arsenal signs
Willian on 3-year
contract

AUGUST 14, 2020/
ADMIN

Chinese embassy

donates cash,

PPEs to

Philippines’
medical frontliners

AUGUST 14, 2020/
ADMIN

PP UKsaysithasno

choice but to

= quarantine
French arrivals

AUGUST 14, 2020/
ADMIN

N/Korean leader
appoints new
prime minister

AUGUST 14, 2020 /
ADMIN

to hear suit filed
by removed
Qua’an-pan LG

|
]
E Court fixes Sept. 1

AUGUST 14, 2020 /
ADMIN

Lockdown in New
Zealand's largest
city to continue

for 12 more days

AUGUST 14, 2020/
ADMIN

Anambra
Assembly pledges
to support
grassroots

football

AUGUST 14, 2020/
ADMIN

Not the right time
for me to return
to Barca as coach,
Xavi says

2/6


https://suprememagazine.org/arsenal-signs-willian-on-3-year-contract/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/chinese-embassy-donates-cash-ppes-to-philippines-medical-frontliners/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/uk-says-it-has-no-choice-but-to-quarantine-french-arrivals/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/n-korean-leader-appoints-new-prime-minister/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/court-fixes-sept-1-to-hear-suit-filed-by-removed-quaan-pan-lg-chairman/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/lockdown-in-new-zealands-largest-city-to-continue-for-12-more-days/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/anambra-assembly-pledges-to-support-grassroots-football/
https://suprememagazine.org/author/admin/
https://suprememagazine.org/not-the-right-time-for-me-to-return-to-barca-as-coach-xavi-says/
https://suprememagazine.org/not-the-right-time-for-me-to-return-to-barca-as-coach-xavi-says/
https://suprememagazine.org/leipzig-stun-atletico-madrid-to-reach-champions-league-last-four/
https://suprememagazine.org/fg-will-prosecute-destroyers-of-akanu-ibiam-intl-airport-fence-minister/
https://suprememagazine.org/nollywood-censors-board-stakeholders-hold-roundtable-on-policy-for-release-of-films/
https://suprememagazine.org/austrias-foreign-minister-joins-call-for-sanctions-against-belarus/
https://suprememagazine.org/how-i-survived-covid-19-foreign-affairs-minister/
https://suprememagazine.org/caretaker-committee-promises-better-times-for-anambra-football-stakeholders-unveils-new-fa-secretariat/
https://suprememagazine.org/u-s-agency-warns-against-toxic-hand-sanitisers/
https://suprememagazine.org/serena-beats-venus-to-reach-lexington-quarter-finals/
https://suprememagazine.org/andreescu-will-not-defend-u-s-open-title/
https://suprememagazine.org/u-s-visa-ban-nigeria-has-substantially-met-demands-says-fg-committee/
https://suprememagazine.org/oil-prices-rise-head-for-weekly-gain-amid-cautious-hopes-for-fuel-demand-recovery/
https://suprememagazine.org/iranian-fuel-transferred-to-other-ships-for-voyage-to-u-s-source/
https://suprememagazine.org/nigeria-reports-373-fresh-cases-of-covid-19-infection/
https://suprememagazine.org/arsenal-signs-willian-on-3-year-contract/
https://suprememagazine.org/chinese-embassy-donates-cash-ppes-to-philippines-medical-frontliners/
https://suprememagazine.org/uk-says-it-has-no-choice-but-to-quarantine-french-arrivals/
https://suprememagazine.org/n-korean-leader-appoints-new-prime-minister/
https://suprememagazine.org/court-fixes-sept-1-to-hear-suit-filed-by-removed-quaan-pan-lg-chairman/
https://suprememagazine.org/lockdown-in-new-zealands-largest-city-to-continue-for-12-more-days/
https://suprememagazine.org/anambra-assembly-pledges-to-support-grassroots-football/
https://suprememagazine.org/not-the-right-time-for-me-to-return-to-barca-as-coach-xavi-says/
https://twitter.com/intent/tweet?original_referer=https%3A%2F%2Fsuprememagazine.org%2Fnew-cis-president-unveils-next-level-agenda%2F&partner=tfwp&ref_src=twsrc%5Etfw&text=New%20CIS%20president%20unveils%20next%20level%20agenda&tw_p=tweetbutton&url=https%3A%2F%2Fsuprememagazine.org%2Fnew-cis-president-unveils-next-level-agenda%2F%23.XzaMuFUwQyc.twitter

8/14/2020

COVID-19
infection

Fire Outbreak:
Guiness
Nigeria Plc
lauds LASEMA,
others for
swift response
Edo 2020: 50
journalists
enjoy IPC
capacity
training

China floods
caused more
than 200
casualties

Oil steady
after IEA
lowers
demand
forecast, U.S.
stocks fall
Japanese coy
confirms most
oil siphoned
out of
Mauritius ship
Breaking: NBC
fines outfit
N5m for hate
speech
Alleged
assault: Court
issues arrest
warrants for
couple, 4 men
UK starts trials
of new COVID-
19 test and
trace App

Ozil says he
will see out his
contract at
Arsenal

CYMS seeks
FRSC
partnership on
sensitisation,
volunteers
Taraba Govt
secures 200
solar-powered
refrigerators
for vaccine
preservation
Lufthansa
breaks off
union talks on
cutting ground
staff costs
Pompeo says
5G declaration
protects
Slovenia
against
authoritarian
threats
Post-blast
state of
emergency in
Beirut gets
legislative
approval
Buhari
inaugurates
17-Storey
NCDMB
building,

New CIS president unveils next level agenda | SUPREME MAGAZINE

market holds the key to the long term economic sustenance of

Nigeria as a country,” the new president said.

Gov. AbulRahman AbdulRazak of Kwara, in his goodwill

message assured Amolegbe of his administration’s

preparedness to partner with the institute as professionals in

the areas of capital mobilisation for economic growth and

development.

Also, Gov. Nasir El Rufai of Kaduna state, represented by the

commissioner for Business, Innovation and Technology,

Mallam Idris Nyam, said the state government would work with

the capital market through the institute to address youth

unemployment.
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