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On Wednesday, November 4, 2020, Nigeria’s certi�ed  Agents of wealth creation,

popularly called Stockbrokers shall meet in both  physical and virtual mode for
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this year’s Annual National Conference with the Theme: “ Navigating through the

Storms -Re-energizing the Economy through the capital Market”. The two-day

Conference and 24th in the series is signi�cant.

The Nigerian economy has been ravaged by macroeconomic vagaries, security

breaches under different guises, COVID-19 pandemic and  the latest shock, the

youths revolt, which ended in massacre of many unarmed youths, massive

looting, arson and near collapse of the entire country with attendant effects on

the country risk pro�le.

This year’s Stockbrokers’ Conference is designed to serve as a wake-up call to the

Federal Government to utilize the market to fund the country’s perennial

infrastructure de�cit. This is not new to the Federal Government and other tiers as

the market had in the past served as a platform for mobilizing huge capital for

long term projects. Obviously, the 29 percent allocated to capital budget for 2021

cannot address the funding gap.

To ensure foolproof recommendations to the Government, as usual, the

Conference shall parade tested �nancial market professionals locally and

internationally. A unique feature of the annual conference is the dispassionate

analysis of economic issues and issuance of communique on what the

Government should do to grow the economy.
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As a participant in virtually all the previous Conferences, �rst as a Financial

Journalist , later,  a Regulator- Staff of The Nigerian Stock Exchange and now an

Operator- Stockbroker, I have noticed that top Government’s of�cials do not

attend the Conference and this probably explains why the Conference

Communique has never been implemented . It is just in the last two or three

years that some senior advisers represented their principals at the Conference.

The levity with which our decision makers in the polity and economy take the

Conference indicate their negative perception of these �nancial engineers that

converge every year to offer free economic advisory services. If the annual

conference has political undertone, every state governor and member of the

national assembly will likely participate. It is not a tea party but an assemblage of

fertile minds, the multidimensional professionals with intimidating credentials.

They have answers to all our national economic malaise.

But they are grossly underutilized by our decision makers. Top government

functionaries need to see the depth of presentation and clari�cations of knotty

economic issues at every conference. They must come and answer some

questions that challenge their competence. They should spare time to get

acquainted with the latest thinking in the global �nancial market. We expect this

year’s Conference to record remarkable participation of this target audience

either physically or virtually.
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Stockbrokers have served in various capacities of responsibilities. Among them

were former Chief Executive Of�cers of banks and other �nancial institutions and

top-levels Of�cers in the public sector. The current Edo State Governor, Godwin

Obaseki, is a Fellow of the Institute and he has leveraged his professional

background to record stella performance which earned him the second victory

despite the unholy odds. Of recent, some of the topmost academics in Nigeria

have been certi�ed as members. I had been privileged to serve as one of the

Rapporteurs in many editions of the Institute’s Conference.

I make bold to say that if Government had been implementing the Conference

Communique, our market and indeed the economy would have moved to the

next level. Why is it that stockbrokers are not represented at the Monetary Policy

Committee (MPC) of the Central Bank of Nigeria to avail the members of the

implications of every monetary policy on the long-term end of the market? 

Stockbrokers are private consultants to decision makers, but the profession is

looked down upon. The time has come for the government at all tiers to accord

stock these professionals who are less than 3000 in the country their rightful

place in the economic planning.

As a front lane market operator, Stockbrokers have contributed immensely to all

processes of capital formation and mobilization in Nigeria. They have always

played supportive roles for the Securities and Exchange Commission (SEC) and

The Nigerian Stock Exchange, especially in the areas policy and advocacy. As part

of the Federal Government’s ongoing reform, stockbrokers should be recognized

as highly skilled professionals that can assist in moving the economy forward. But

the Gentlemen of the City should also look inward and rebrand.

A time it was that being a stockbroker was a status symbol. They were among the

best paid in the �nancial market and highly sought after for immediate

employment. The profession offers a life-long meal ticket. The Octogenarian,

Chief Subomi Balogun, the number one oldest living stockbroker in Nigeria prides

himself as a member of the Institute.  General Yakubu Gowon, Chief Olusegun
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Obasanjo and General Ibrahim Babangida are glad to associate with stockbrokers

as honorary members. Recently the unassuming Atedo Peterside accepted his

honorary membership.  These are signs that more eminent Nigerians are proud of

the profession.

Millennials have joined the fold, but their body language is symptomatic of a

missed road because they arrived when the meal has �nished on the table. We

need to stabilize the folks through rebranding. We must act fast before these whiz

kids dump the highly revered profession.

READ ALSO: #EndSARS: Stocks nosedive, investors lose
N113.1bn

They are under pressure to develop economic power.  Rebranding is not just

about a change of logo or manner of dressing but attitudinal change that win the

trust of customers in value delivery. This does not imply that our millennials and

Generation Z are comfortable with the trading jacket which some of them believe

that it can be mistaken for the staff of Economic and Financial Crimes

Commission (EFCC).

One of the Principal of�cers of the Institute has begun quite sensitization of

stockbrokers on the need to upgrade the materials that depict the profession’s

functions. Stockbrokers are misunderstood professionals. Not many people

understand that their roles go far beyond trading shares.  Under the rebranding

mode, the public must be educated that they are securities dealers. They also

trade �xed income, derivatives, and commodities, among others.

The Act 105 of 1992 that grants the Institute’s Charter empowers the members to

deal in stockbroking, Asset and Portfolio Management and Investment Advisory.

These place them at wider latitude compared with other professionals.

https://www.vanguardngr.com/2020/10/endsars-stocks-nosedive-investors-lose-n113-1bn-2/
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One must commend the Association of Securities Dealing Houses of Nigeria

(ASHON) which as part of preparation for The Exchange’s Demutualization

proactively modi�ed its former name to re�ect the true functions of its members.

This is rebranding.  The Institute is working hard to secure government’s

recognition for its certi�cate as a criterion for employment and promotion at

government parastatals.

It is also consulting with the relevant education agencies for recognition of some

of its quali�cations for direct admission to higher institutions. It has restructured

its certi�cation processes to enable its members specialize in any area of choice.

Its efforts on the proposed Chartered Institute of Securities and Investment

Management (CISIM) Bill to certify individual core operators in the securities

market for professional standardization has a dose of rebranding.

The future of securities market is bright. But securities dealers must undergo self-

reappraisal. The current trend imposes on everyone the need to think globally

and exhibit the highest level of integrity and professionalism. Unprofessional

activities of few in the past have dented the general image.

However, in the new era of rebranding, everybody must symbolize the dictum:

My word is my bond. This is the mother of rebranding. It is only then the

profession can recover its lost glory. If we do not re-write our story, another

person shall do so. The time is now.

Oni, award winning Financial Journalist and Chartered Stockbroker is the Chief

Executive of�cer, Sofunix Investment and Communications
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Bill to give Russian presidents lifetime immunity passes �rst reading

Facebook, Twitter CEO’s to testify Tuesday to Senate panel over content moderation decisions

Michelle Obama to Trump: ‘This isn’t a game’

Veteran Syrian foreign minister Walid al-Moallem dies, aged 79
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Watch Top-rated Telenovelas, Indian Series for Free

Certain TV programmes linger on to become fond memories. In recent years,
telenovelas have become a delight in many home...

allure 15112020
vanguardnewspaper

(https://www.yumpu.com/en/document/fu
15112020)
(https://www yumpu com/en/document/reu com/en/document/read/64851548/allure

Premier League
P Team M GD P Form

1  Leicester 8 9 18 W W W L
L

2  Tottenham 8 10 17 W W W D
W

3  Liverpool 8 2 17 D W W D
L

4  Southampton 8 4 16 W W W D
W
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One sure way your life savings can save your future

Godfrey Okoye University FMSS hosts International Virtual conference

Glasgow Caledonian University O�ers Nigerians With Waec Certi�cate Direct Entry To Study Engineering
And IT Programmes

MOTORING

All new package for New Discovery

By Theodore Opara NEW Discovery combines an exceptional design evolution
with a versatile and intelligently packaged int...

Bajaj RE250 Superkeke settles in Nigeria

Meeting auto needs, expectations of customers, our goal — Cars45 boss

Toyota ramps up full-year forecasts as sales recover

BMW reports higher Q3 pro�t

Road crashes: FRSC boss calls for relocation of markets from highways
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Michelle Obama to Trump: 'This isn’t a game' 53

I won't allow repeat of #EndSARS Protests in Nigeria, Buhari assures 19

Breaking: Gunmen abduct 12 police o�cers in Nigeria 22

2023: It is time for Igbo to produce president — Okorocha 31

Shame on you, my Igbo people 441
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TRENDING

My next ambition is to be Pastor or Nigeria’s president — Fayose

By Rotimi Ojomoyela, Ado Ekiti Former Governor of Ekiti state, Ayo Fayose has
said he has never at any time nursed the a...

Nicodemus, 39, sets self, girlfriend ablaze in Benue

New police law sets OND as minimum entry quali�cation
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Northern Elders, Ohanaeze, Afenifere don’t believe in one Nigeria – BALARABE

Bread levy report an embarrassment to my government — Gov Bello

GRAPHIC: Police sanction personnel for smashing driver’s head with wood over N200

A man without a wife is incomplete, unhappy – Cleric

#EndSARS: We can’t a�ord sinful silence when youth are being oppressed ― Bakare

Frozen accounts/arrests: #EndSARS promoters may go underground, worsen insecurity, ex-DSS chief warns

#EndSARS: What Brig General Ahmed Taiwo said at Lagos Panel of Inquiry (VIDEO)
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NIGERIAN STOCK EXCHANGE

Stock market records new high as investors gain N299bn in one day

By Peter Egwuatu The stock market Monday recorded a new high after �ve
months of low activity as the benchmark index, N...

Our di�culties in Apapa tra�c, port road reconstruction —Task Force

Equities halt losing trend, as 11Plc plans delisting
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Bitcoin breaches $17,500 dollars in risk-on market

Bitcoin rallied Tuesday for the second consecutive day, gaining $1,500 to
approach an all-time high in a market that is...

Twitter introduces tweet feature that will disappear after 24 hours

Twitter’s new ‘�eets’ will disappear after 24 hours

Electric car batteries: the facts

Pantami tasks youth on creativity, entrepreneurial skills

Twitter says �agged 300,000 ‘misleading’ election tweets

OWEI LAKEMFA

The future doesn’t belong to us the old and greying
By Owei Lakemfa I HAVE before me, two statements that speak to our present
and future. One is by 78-year old Muhammadu B...

Read More

SOBOWALE ON BUSINESS

Budget 2021 already amended as predicted
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It was meant to be a presentation before the Senate Committee on Foreign Debts.
But, in reality, it turned out to be the...

Read More

FRANKLY SPEAKING

Faced with imminent disaster, where are Nigeria’s leaders?
By Dele Sobowale “We have created Italy; now we have to create Italians” –
Giuseppe Garibaldi, 1807-1882, Father o...

Read More

RATIONAL PERSPECTIVES

Acknowledgements and gratitude (1)
This Christmas season I had intended to engage in a critical investigation of
religion given the powerful theological si...

Read More

SUNDAY PERSPECTIVES

The anatomy of EndSARS protests as an incomplete revolution (2)
By Douglas Anele In an important sense a successful revolution is like the
successful delivery of a new baby, and the in...

Read More

OUTSIDE LOOKING IN
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This old Soldier: Jerry Rawlings
By Denrele Animasaun ‘Until the average Ghanaian recognises the need to show
responsibility �rst to himself, his family...
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