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Under Phase 2 of CIS@30, former Nigerian 
president, Gen. Ibrahim Babangida (Rtd), 
legal icon, Chief Chris Ogunbanjo, and 
former CEO of the Asset Management 
Company of Nigeria (Mustafa  Chike – Obi) 
were all honoured as Honorary Fellows of 
the Chartered Institute of Stockbrokers.

The former Commissioner of Finance of 
Lagos State, Dr Yemi Cardoso and the CEO 
of the Nigerian Exchange (NGX) were both 
elevated to the eminent status of career 
Fellows of the Institute. Senator Ben 
Murray-Bruce was a prominent attendee at 
the upscale event in Lagos.

CIS@30 will be rounded up in September 
2023 with the publication of a historic book 
titled History of the Nigerian Capital Market, 
which wi l l  be accompanied by a  

documentary film. The Inter-School Capital 
Market Essay Competition and the 
Institute’s Electronic Library project will also 
be concluded during the same period.

All things considered, CIS@30 was a worthy 
project and in fact, an eye opener for the 
Institute. It showed the enormous goodwill 
that the Chartered Institute of Stockbrokers 
has garnered all theses years. The events 
were graced by very important personalities 
in the society. The massive turnout and 
support of Chartered Stockbrokers was 
evidence of the strong bond that exists 
among members of the capital market 
community and their love for the institute. As 
we march towards the Golden Jubilee, we 
leave you with these inspiring images from a 
truly memorable celebration.

WHAT DO YOU 
ASPIRE TO BECOME?



CIS@30 is essentially a commemoration of 
the 30th year anniversary of  the 
establishment of the Chartered Institute of 
Stockbrokers (“CIS”).  The extensive array 
of events, running from November 2022 to 
June 2023, as provided by the CIS@30 
project offers us a rare opportunity to 
further promote the Institute, enhance its 
brand value, and attract immense goodwill. 
The CIS@30 events have thus created wider 
and unique avenues for the Institute to 
reach out to key personalities and 
Institutions who will undoubtedly bring 
added value to the Institute and help in 
achieving our various advocacy and 
operational objectives in the near future.

As the 12th President and Chairman of 
Council of CIS put it: “Who would have 
imagined, back in 1992, that a time would 
come when investors’ subscription for IPOs 
would be done seamlessly by the click of a 
button on one’s telephone handset? If 
Stockbrokers have taken the Nigerian 
Capital Market this far, it is only fair that the 
country celebrate them.”

The celebrations started with Thanksgiving 
Services at the Syrian Mosque, Ikoyi, Lagos 
and the Redeemed Christian Church of God, 
Christ’s Church, Parish on Friday, 4th and 
Sunday, 6th of November 2022 respectively. 
Former Assistant Director general of the 
NGX, Alh Rasaki Oladejo and Past President 
Olatunde Amolegbe joined the Brokers at 
Syrian Mosque, while Past Presidents 
Henry Olayemi and Mike Itegboje were 
spotted at Christ Church as Stockbrokers 
prayed and gave thanks to God for His 
blessings on the Institute.

On Monday, 7 November 2022, Dealing 
Clerks returned to the NGX for the first time 
since 2020 and participated en masse in the 
Stockbrokers’ Walk around the Marina / 
Customs Street / Broad Street area, as a 
symbolic event to celebrate the 30th Year 
Anniversary of their professional body, CIS. 

By 2.30pm on same day, the Principal 
Officers and Council Members present 
performed the Closing Gong ceremony on 
the NGX’s Trading Floor.

A historic feat was recorded when Closing 
Gong ceremonies were held by CIS’ Office 
Holders (Principal Officers) at various other 
Securities Exchanges in Nigeria, between 
the 8th and 9th November 2022. The 
exchanges were: Afex Commodities 
Exchange, NASD OTC Exchange, and Lagos 
Commodities and Futures Exchange. On 10 
November 2022, the Institute conducted the 
official investitures of two Past Presidents 
of the NGX, Mr Goodie Ibru and Alh. Aliko 
Muhammed at the Oriental Hotel, Lagos. 
Later that evening, 50 regular career Fellows 
of the Institute were invested at the same 
venue.

The climax of the first phase of CIS@30 
came at the Awards Ceremony on 10 
November. It was the Institute’s first Awards 
Ceremony in about a decade and it was full 
of razzamatazz. Merit Awards were 
conferred on the eight personalities that 
visited the President of the Federal Republic 
of Nigeria on the year that the charter was 
granted to the Institute. They were labeled 
“The 8 Wise Men” by the appreciative 
audience. These gentlemen included, Past 
Presidents Henry Olayemi, Oladipo Aina and 
Oladipo Williams. Others were Otunba Femi 
Ajayi, Wale Kolajo, former Registrar, Remi 
Bakare and two others.

Awards were also given to Past Presidents 
of the Institute and various individuals, 
government agencies, and corporate bodies 
who had significantly supported and 
contributed to the growth and development 
of the Institute in the last thirty years. These 
included, His Excellency Godwin Obaseki, 
FCS, Governor of Edo State, the Nigerian 
Exchange Group (NGX), Stanbic IBTC Bank, 
and others.



ISSUES

Amolegbe
CIS President

Stockbrokers have played a crucial role in 
the economic development of Nigeria since 
independence in 1960. In fact, the first 
securities exchange in the country; the 
Lagos Stock Exchange (now called Nigerian 
Exchange - NGX) was established in the 
same year of sovereign independence and 
commenced operations the following year. 
NGX was responsible for training and 
certifying its own authorised dealers, but as 
the capital market expanded and grew in 
sophistication, with more products 
i n t r o d u c e d  a n d  d e v e l o p m e n t a l  
responsibilities amplified, the professional 
community rall ied to set up their 
professional body, Nigerian Institute of 
Stockbrokers, with the full support of the 
industry’s regulators in 1990. Two years 
later, in 1992, they succeeded in earning the 
approval of the Federal Government which 
granted the Institute its official charter to 
function as a professional body in Nigeria 
under the legal instrument of Act 105 of 
1992 (Laws of the Federal Republic of 
Nigeria). 

The Chartered Institute of Stockbrokers Act 
of 1992 gave the Institute was given the full 
and exclusive statutory responsibility of 
determining the standard of knowledge 
required to practice as a core professional in 
the Securities and Investment industry in 
Nigeria, and providing the required training 
and certification for qualified persons. 

With the charter, CIS statutorily took over 
the role of training and certifying the core 
professionals in the Nigerian capital 
market. That singular step contributed 
immensely to the explosive leap that the 
market recorded in terms of growth in 
number of skilled analysts, advisors and 
dealers in the market. As a full-fledged 
educational institution, CIS redesigned the 
training syllabus for Stockbrokers, 
expanded the scope to cover practically 

every known professional function in the 
market, including Fixed Income and Equity 
Dealing, Structuring New Issues, Asset 
Management ,  Commodity  Trading ,  
Custodianship, Regulation and Financial 
Advisory.

The value creation for the market has been 
immense. From the 90s scenario, when the 
country only had a handful of elite securities 
dealing experts who traded on, and raised 
capital for companies through the NGX, CIS 
has produced over 3000 competent 
Securities and Investments professionals 
for the Nigerian capital market, many of 
w h o m  w e r e  i n s t r u m e n t a l  t o  t h e  
accomplishment of the major milestones of 
the Nigerian financial industry during the 
period. The highly successful banking 
sector recapitalization exercise of 2005 - 
2007, vibrant Federal Government Bond 
issues, Sukuk financing of infrastructure 
projects, and multiple recognition as the 
best performing stock market in the world 
with regard to return to share investors, are 
just some of the highlights of the end 
products of CIS - trained Stockbrokers in 
Nigeria. That is a compelling reason to 
celebrate the Institute at this time.

In 2022, Chartered Stockbrokers in Nigeria 
decided to undertake a thanksgiving and 
celebration project which they tagged 
CIS@30. It’s theme was “The Nigerian 
Capital Market: Past, Present, and Future”. 



CEO, NGX,
Temi Popoola
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